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Bill Type and Number: Ordinance 2019-287
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: April 23, 2019
Committee(s) of Reference: NCSPHS, F
Date of Analysis: April 25, 2019
Type of Action: Appropriation; 
Bill Summary: The bill appropriates $655,000 in revenue from the VyStar Credit Union naming rights agreement for the Veterans Memorial Arena to a variety of accounts as outlined in the agreement as follows:
· $52,500 to establish the new Veterans Memorial Arena Trust Fund

· $326,225 for Arena capital maintenance

· $146,275 for new arena and City signage, marketing materials, digital platform changes, etc. with new name

· $50,000 for development of a new veterans memorial element within the arena or on arena grounds

· $80,000 as the first annual contribution to help fund quarterly veterans events 
Background Information: The City and VyStar Credit Union recently entered into a 15 year naming rights agreement for the Veterans Memorial Arena, which provided for: i) a naming rights fee of $525,000 per year to be used for arena capital maintenance and City programming for veterans; ii) matching funds from Vystar in the annual amount of $50,000 to match donated funds collected at the Arena pursuant to an Arena Concessions Veterans Donation Program; iii) a one-time $50,000 contribution from Vystar for a new veterans’ memorial or display at the arena; and, iv) an annual contribution of $80,000 to support quarterly veterans events at the Arena. This bill allocates the first year of the naming rights fee revenue, the first year of the annual contribution for veterans events, and the one-time contribution for creation of the new veterans memorial or display.
Policy Impact Area: Veterans Memorial Arena naming rights fee
Fiscal Impact: The bill appropriates $655,000 in revenue (both 1-time contributions and the first of 15 annual installments) from the VyStar Credit Union naming rights agreement to a variety of accounts as outlined in the agreement.
Analyst: Clements
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